DME Development Limited
(A Wholly Owned Entity of NHAI)
Corp Office : NHAI Building, Plot G -5 &6, Sector — 10, Dwarka, New Delhi — 110075
CIN : U45202DL2020G0I1368878 PH : 011-25074100/25074200
Email: dmedl@nhai.org Website: www.dmedl.in

Date: 10.11.2025

The Secretary, The Manager,

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street, Mumbai 400001. G Block, Bandra-Kurla Complex, Bandra (E)
Maharashtra, India Mumbai 400051, Maharashtra, India

Sub: Intimation pursuant to Regulation 51 & 52 read with Part B (A) of Schedule III of the SEBI
(Listing Obligations & Disclosure Requirements), 2015

Dear Sir / Madam,

pursuant to Regulation 51 & 52 read with Part B (A) of Schedule III of the SEBI (Listing
Obligations & Disclosure Requirements), 2015, we hereby wish to inform the exchange (s) that
the Board of Directors of the Company at their meeting held on today i.e., Monday the 10th day
of November 2025, on the basis of the recommendation of the Audit Committee has, inter alia,
approved the following:

1. Unaudited Financial Results for the quarter and half year ended 30™ September, 2025 along with
Limited Review Report and line items under Reg 52(4) under SEBI (LODR) Regulations, 2015.

2. Security Cover Certificate as per Regulation 54(2) of SEBI (LODR) Regulations, 2015.

3. Related Party Transactions as per Regulation 23(9) of SEBI (LODR) Regulations, 2015.

4. Buy back/prepayment/redemption of Bonds/NCDs.
The agenda seeks Board approval to continue the bond buyback program for full redemption of
DMEDL’s remaining debt, following earlier repayments and NHAI’s directive, with necessary
authorizations to management and the Chairman to implement the process.

5. Re-constitution of the Nomination and Remuneration Committee of the Company
The Composition of Nomination and Remuneration Committee of the Board has been

reconstituted to ensure compliance with the composition requirement as per Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We hereby submit that Auditor’s has given modified opinion in its report for the quarter and half
year ended 30" September, 2025.


mailto:dmedl@nhai.org

DME Development Limited
(A Wholly Owned Entity of NHAI)
Corp Office : NHAI Building, Plot G -5 &6, Sector — 10, Dwarka, New Delhi — 110075
CIN : U45202DL2020GOI1368878 PH : 011-25074100/25074200
Email: dmedl@nhai.org ~ Website: www.dmedl.in

The Board Meeting commenced at 05.00 P.M. and concluded at 05.35 P.M.
We hereby request your good office to take note of the same and update the above information in your
records.

Thanking You,
For DME Development Limited

P ra C h i Digitally signed

by Prachi Mittal
Date: 2025.11.10

M Ittal 17:34:38 +05'30"

(Prachi Mittal)
Company Secretary and Compliance Officer
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AAAG & CO. LLP

Chartered Accountants
® info@aaagca.com (@ 011 - 46664600, 9999884280 | LLPIN: AAV-1182

Independent Auditor’s Review Report on Unaudited financial results of M/s
DME Development Limited for the Quarter ended 30t September, 2025 and
year to date pursuant to the regulations 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015, as amended

To The Board of Directors of M/s. DME Development Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
DME Development Limited (“the Company”) for the quarter ended 30t September, 2025
and year to date results for the period from April 01, 2025 to September 30, 2025 (“the
Statement”) attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation 2015, as amended (“the Regulations”).

This statement is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors. It has been prepared in accordance with the
recognitions and measurement principles laid down in the Indian Accounting Standard (Ind
AS 34) “Interim Financial Reporting” prescribed under section 133 of the Companies Act’
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based

on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the Independent Auditors of
the entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

© Registered Office: AAA House, 64, Okhla Estate Phase Iil (Near Modi Mill), @ Www.aaagca.com
New Delhi - 110 020



Basis for Qualified Opinion

. Treatment of Receipt from NHAI on account of “requisite fund support”

During the period under review, the Company has received Rs. 27,700 crores from NHAI on 30t
September,2025 as “requisite fund support” in terms of Clause 23.10 of the supplementary
Concession Agreement with NHAI dated 25 September, 2025. As per the original Concession
Agreement dated 05.02.2021, the Company is entitled to annuity income equivalent to its
liability towards banks/lenders. The “requisite fund support” effectively represents an
accelerated settlement of Project Capex incurred by the company which was originally being

liquidated through Annuity Payments.

The company has reduced the amount received from NHAI from financial assets without
recognising the corresponding income in the Statement of Profit and Loss. Consequently, in
case the said receipt is in nature of Annuity Payment, revenue and profit for the quarter and

half year ended 30t September 2025 remain understated.

. Amortization of Financial Assets

During the period under review, the Company has commenced amortisation of the financial
asset as per the policy approved by the board. As per the said policy, the company has
amortized an amount of Rs. 281.50 Crores in the quarter and half year ended 30t September,

2025.

The Company has also received Rs. 27,700 crores from NHAI on 30t September,2025 as
“requisite fund support” in terms of Clause 23.10 of the Concession Agreement with NHAI. The
company has credited the said receipt against the amount recoverable from NHAI for the

construction expenses incurred.

Consequently, the amortisation for the current period should have been calculated on the net
carrying amount of the financial asset after giving effect to the aforesaid settlement. However,

the amortisation has been calculated on the gross carrying amount of Rs. 54,176.48 Crores as at




315t March, 2025, without reducing the amount settled during the current period. This has
resulted in overstatement of amortisation expense and understatement of the carrying value of
the financial asset as at 30t September 2025. Furthermore, management has represented that
the existing accounting policy in respect of amortisation of financial assets is under review and
will be revised with formal Board approval in due course, if required. In the absence of an
approved revised policy, the carrying amount of the financial asset and the amortisation

expenses for the quarter and half year ended September 30, 2025 remain misstated.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our review of the statements for the quarter ended September 30, 2025. These
matters were addressed in the context of our review of the statements in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the

matters described below to be the key audit matters to be communicated in our report.

Description of Key Audit Matters

. Verification of Financial Asset and NHAI Balance Confirmation

A provisional certificate issued by the National Highways Authority of India (NHAI) reports a
balance of Rs. 37,964.51 crores, while the company’s books reflects Rs. 33,084.26 crores. The
difference mainly due to the inclusion of an annuity amount of Rs. 4,880.25 crores in the
certificate without corresponding payments adjustment with the same amount. We have been
provided with a reconciliation of the balances, though in the absence of a revised certificate,
we are unable to verify the accuracy and completeness of the financial asset, related balances,
and transactions for the quarter and half year ended 30 September 2025. Management has
represented that they will arrange a fresh certificate from NHAI with corrected figures. Further,
during the period under review, the company has capitalised expenditure of Rs. 1,126.80 Crores
on construction of DME project incurred by its sole shareholder, NHAI, under agreement dated
05th February, 2021. The management relies on internal controls and audit procedures at NHAI

for the accurate reporting of the construction expenditure.




Conclusion

Based on our review, with the exception of the matter described in the preceding paragraphs,
nothing has come to our attention that causes us to believe that the accompanying interim
financial information prepared in accordance with applicable accounting standards and
measurement principles laid down in applicable Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Companies Act’ 2013 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015
including the manner in which it is to be disclosed or that it contains any material mis-

statement.

ForAAAG & Co. LLP

CHARTERED ACCOUNTANTS

(CA. ANKIT GOEL)
PARTNER

Membership No: 522308
Firm’s Registration No. 004924N
Place: New Delhi

Date: 10-11-2025

UDIN: 25522308BMJFLO1986




DME DEVELOPMENT LIMITED
G-5 & 6, SECTOR 10, DWARKA, NEW DELHI-110075
CIN: U45202D12020GOI36887%

Statement of Assets & Liabilities as at 30th September, 2025

{All amounts in INR Lakhs)

[ Particulars ) et
I 30th September 2025 31st March 2025
1 |ASSETS
Non-curvent assets
Finaneial asseis
Other financinl assets 27,32.177.99 54,17,647.55
Dieferred tix assels (net) 3282435 1.916.81
Other non-current assets 26.50 26.50
Total Non-current assets 27,35,486.94 54,19,590.86
Current assets
Financial assets
i) Cash and Cash equivalents 27,710,526 32 2,996 59
it) Other financial assets Lol 14 .
Current tax assets (Net) 82777 4,426,56
Other current assets 33.58 1,295.23
Total Current assets 27,80,738.95 8,718.38
Total Asscts 53,16,225.89 54,28.309.24
11 |[EQUITY AND LIABILITIES
Equity
Equity share capital 5,38,500 00 5,38,500.00
Other equity (9,342 31) (5,455.50)
Total Equity 5,29,157.69 5,33,044.50
Liabilities
Non-current linbilities
Financial liabilities
i) Borrowings 17,71.000.00 44,03.916.72
Tetal Non-current liabilitics 17,71,000.00 44,03,916.72
Current liabilitles
Financial liabilities
1) Borrowings 26,60,567.56 48,392.00
if) Other financial liabilities 17,054.39 17,188 49
Other current liabilities 5.35.446.25 4,25.76753
Total Current liabilities 32,16,068.20 4,91,348.02
Total Equity and Liabilities 55,16,225.49 54,28,309.24

For AAAG & Co, LLP
Chartered Accountants
Firm Regn Mo, 004924N

(CA Ankit Goel)
Partner
M.No. 522308

Date: 10/11/2025
Place: New Delhi

For and ou behalf of Board of Directors

DME Development Limited

05
(Ananta Manohar)
Director & CI'O
DIN: 09822685




DME DEVELOPMENT LINITED
G-§ & 6, SECTOR 10, DWARKA, NEW DE] HL-110075
CIN U45202DL2020GOI63878

Statement of unaudited Financial Results for the period/vear ended Septembier 30, 2025

{All amounts in INR Lakhs}

Quarter ended! Flalf year ended Yeur ended
P 30th September | o) 30th Septem ber 30th September | 30th Sepfember 5
Particulars J038 | 30th June 2025 24 Amrs 2024 31st March 2025
{Umaudited) (Unoudited) (Unaudited) (Unandited) (Unaudited) {Audited)

Incame

Revenoe from apruion 97,797 45 96,671 17 18,700 00 1,94,468 61 18,700.00 2,21,01277
Othet Ineome 273 1875 - 2147 - 5991
Total Income (1) 07,800.18 96,689.92 18,700.00 1,94.490.10 138,700.00 2.21.072.68
Expénses
|Emplovees benglits expense G715 603 603 1278 843 2025
| Finaneial costs 83.805 19 B7,690.65 48,907 43 1,71,495 84 48,907 43 2.27,899 44
Brepreciation and amortisalion expenses 28,150.0¢ - - 28,150.00 - -
Other experes 44 45 3950 17.82 8392 4742 103 42
Tutal Expenses (L1} ,12,006.37 87,736.18 48.931.28 1.99,742.54 48,963.28 2,28,023.11
Profit/{Lass) before tas (1= 1-11) (14,206,19) 8,953.74 (30,231.28) (5:252.45) (@0,263.28) (6,950,43)
Inepme Tnx Expedses

Cuprent tnx 491.88 (491.88) - - - .
Beferred tnx 328245 (1.916 81 7.860.13 1,365 64 7.868.45 1,807.11
Total Income Tax Expanses (1Y) 3.774.33 {2,408.69) 7.860.13 1.365.64 7.868.45 1.807.11
Profit/(Loss) for the peviodiyear {V=111+1V) {10,431.56} 6,545,085 {22371.15) (3,886.31) (22.394.83) (5,143.32)
Othor com prehensive incane/(lnss)

) Wems that will not be reclussified to profit or loss

(net af Tax)

- Re-measurement gaindloss) on defined benefit plan - - - - -

b) Ttems that will be veclassified to prafit or loss (net

ol Tax)

- Fair value gam/(loss) on investments and other - - - - -
| Ainancial matruments

Total ather comprehensive incomef(lass) for the ~ - 5 N _ )
|period/year (VI=a+b)

Total comprehensive ncomel(lons) for the periodiyear (10,431.86) 6,545.05 (22371.15) (3,886.81) (22,394.83) (5,143.32)
(Vil= ¥4V

Profitf{Lass) for the perlod attributable to: (10,431.86) 22371.18) (22,394.83) {5,143.32)
Lty holders (10.431.85) 22,371.15) (22,394 83) (5,143 32)
Total com prebensive incomef{loss) for the period, net =

of tax attributable taz (10,431.86) (22,371.15) (22,394.83) (5,143.32)
Paid up Equity Shiare Capital (Face value INK 100/- each} 53850000 | 53850000 538,500 60 518,500,00 538,500.00 5,38,500.00
Othier Equity {5,143.32)
Enrnings per equity share (of INH 100/- each):

(1) Baste (alssalute vulie in INR) (1.94) 122 (420) (0.72) (4 20) (0.96)

2) Diluted (absolure value in INR) (1 99) 1322 (4.20) (072) (4.20) {0.96)

For AAAG & Co. LLP
Chartercd Accountants
Firmy Regn No. : 004924N

{CA Ankit Goel)
Partner
M No 522508

Date: 10/11/2025
Place, New Delbi

For and on behglf of Board af Directors

{(Ananta Minohar)
Direclor & CFO
DIN: 09822685




DME DEVELOPMENT LIMITED
(-3 & 6, SECTOR 10, DWARKA. NEW DELII-110075
CIN U45202DL2020GOI368878

Cash Flow Statement for the period/year ended 30th September, 2025

(ANl amounis In INR Lakhs)

o For the period ended | For the period ended
Tarticulags 30(h September 2025 | 30th Septenber 2024
A |Operating Activities
Profit/tLoss) betore tax (5,252 43) (30.26328)
Adjustment for:
Add Depreciation & amortisation expenses 28,150.00 -
Add, Finance cost 1,71,495.84 -
Less: Interest 1eceived from fexi linked deposits (21 47)
Opurating profit/(loss) before working capital changes 1,94,371.92 (30,263.28)
Movements in working capital :
(Inerease Vdocrense in ofher currei assets 2,589.71) (766.59)
(Increase Vdectease in other cwrent financial assets (1.901.14) -
(Inerense Vdecrense in other non current financial assets 26,57.319.56 (3,16,747.37)
Inerense/{decrense] in ollier fipancial liabilities (134.10) (177.56)
Increase/tdecrease) in other current liabilities 1,12.678.72 1,97,004.27
Cash flow from/(used in) operations 29,59,745.26 (1,50,950.53)
Add: Interestreceived from Aexi linked deposits 21.47 -
Net cash flow/ (used in) from operating activities (A) 29,59,766.74 (1,50,950.53)
B |luvesting Activitles
Net cash flow/ (used In) from investing activities (B) - -
C |Financing Activities
Finance cosl {1,71,495.84) .
Proceeds frem borrowings - 1.37,111 66
Repaymient of borrowings (20,741.16) -
Net progeeds from issue of equity shores capital - 15.100.00
Net cash flow/ (used in )from financing activities (C) (1,92,237.00) 1,52,211.66
Net increase/{decrease) In Cash and Cash equivalents (A+B+C) 27.67,529.73 1,261.13
Cush and Cash equivalents at the beginning of the penod 2.996.59 4.043.96
Cash and Cash cquivalents at the end of the period 27,70,526.32 §,305.09
Notes
L. The above cash flow statement has been prepared under the "Indirect Method" as set out jn Indian Accoonting
Standard-7, "Statement of Cash Flows",
2. Figures in bracket represent cash outflow.
3. Components of Cash and Cash equivalents:
Particular Asat 30th As at 30th
September 2025 September 2024
Cash & Cash Equivalent
Balance with Banks 27,10,526.32 5,305,009
27,70,526.32 5305.09

Balance as per Statement of Cash Flows

For AAAG & Co, LLP
Chartered Accountunts
Firm Regn No. | 004924N

(CA Ankit Goel)
Partner
M.No. 522308

Date: 10/11/2025
Place: New Delhi

Far and on behalf of Board of Directors

DME Development Limited

&‘q‘
(Ananta Manohar)

Director & CFO
DIN: 09822685



DME DEVELOP-{ENT LIMITED

G-5 & 6, SECTOR 10, DWARKA, NEW DELHI-1 10075

CIN: U45202DL2020G0I368878

RATIOS

a) Current Ratio
Cunent Asset ([)
Current Liability (1I)
Ratio = I/1]
b) Debt Equity Ratio
Debt (111)
Equity (V)
Ratio = [I/TV

¢) Debt Scrvice Coverage ratio

d) Return on Equity Ratio

¢) Inventory Tumio er ratio

) Trade receivables tumover ratio
£) Trade payables tunover ratio
h) Net Capital tunover ratio

i) Net profit ratin

J) Return on Cupital eriployed,

k) Retum on Investment

1) Interest gervice coverage ratio

m) Qutstanding redecmable preference shares

(quantity and value)

n) Capital redemption reserve/debenture redemption

TeSeTVE

@) Net worth

Pp) Net profit(lnss) after tax

q) Earnings per share Basic/Diluted
r) Long term debt to working capital

5) Bad debts to Account receivable mtio

t) Current liability ratio in times
u) Total debts to total assets

v) Debtors turover

w) Operating marg. 1 (%)

X) Net profit margin (%b)

y} Sector specific equivalent ratios, as applicable

For AAAG & Co. LLP
Chartered Accountants
Firm Regn No, : (4924N

(CA Ankit Goel)
Partner
M.No. §22308

Date; 1041172025
Plage: New Dxelhi

(All amounts in INR Lakhs)

Quarter ended Ialf ycar ended Year ended
30th .Z;];.lsembcr 30th June 2025 30th .:;g:emher 30th i:;g(scmber 30th ;:);;::mber 31st March 2025
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)

27.80.738.95 27.644.83 6,594.70 17,80,738.95 6,594.70 871838
32,16,068.20 §,64,913 68 3.46,701.70 32,16,068.20 3,46,701.70 4,91,348.02

0.86 005 0.02 0.86 0.02 0.02

44,31 567.56 44,52 112.83 41,93,679.06 44,31 567 56 41,93,679.06 44,52.308 72
5,29,157.69 540,081 43 T 5,18,792.99 5,29.157.69 5.15,792.99 53304450
837 8.24 813 837 8.13 835

NIL NIL NIL NIL NIL NIL
(0.02) 0.01 (0.04) 0.01) (0.04) 0.01)

NIL NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL NIL
0.11) 0.07 (1.20) (0.02) {1.20) (0.02)

NIL NIL NIL NIL NIL NI,

NIL NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL NIL
NI NIL NIL NIL NIL NIL
NIL N NIL NIL NIL NIL
5,29,157.69 5,40,081.43 5,15,792.99 5,29,137.69 5,15,792.99 5,33,044.50
(10:43).86) 6,543.U05 (22371.15) (3,886 81) (22,194.83) (5.143.32)
(1.94) 1.22 (4.20) (0.72) (4.20) {0.56)

NIL NIL ¢ NIL NIL NIL NIL

NIL NIL NIL. NIL NIL NIL

1.16 2043 52.57 1.16 52.57 56.36

0.80 0.81 0.89 0.80 0.89 0.82

NIL NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL NIL

Fur dnd on behalf of Board of Directors
DME Development Limited

b,

{Anumﬁian-nhnr}
Director & CFO
[N 09822685

L]



DME DEVELOPMENT LIMITED
G-3 & 6, SECTOR 10, DWARKA, NEW DLELHI-110075
CIN; U45202D1.2020GOI368878

Notes:
{ These Financial resuls have been prepared in accordance with the recopnition and measurement principles or Indian Accaunting Standard ("Ind AS™) prescribed under
section 133 or the Companies Act 2013 (the "Act”) read with relevan! rules issued 1hereunder and the other accounting principles generally accepted in India.

2. These financial results have been approved by (he Board of Directors af its mevling held on 101172025 The Statwory Auditors of the Company have carried oul an
audit of the aforesaid resulis.
3 The Company reports quartely financial results, pursuam to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended. The financial resulis are availoble on the website of the Company www.dmedlin, on the website of BSE Limited ("BSE") at www. bseindia,com and on the
website of National Stock Lixchange of India Limited ("NSE™) at www. nseindia.com. The specified items of the financial results of the Company for the quarter and yeat
ended are given below.

(Al amounts in INR Lakhs)

Quarter entled Half year cuded Year ended
Particulars 30th September | 30th Juoe 2025| 30ih September 30th September 30th September | 31st March 2025
2025 2024 2025 2024
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
Total Inecme 07.800.18 06.689,02 18.700,00 1,94,490.10 18,700.00 2.21,072.68
¥, | st e o 5 (Tl n
Li‘;g‘ﬂ:tﬁ:;:ﬁ;{:‘ tes (Including (14,206.19) 8.953,74 (30,231.28) (5,252.45) {20,263.28) (6,950.43)
: al items
Profit’tLoss) after tax for the periodivear (10.451.86) 4,345.05 (22,371.15) (3,886 81) (22,394 83) (5,143.32)
r':::i‘f::rd'mm peolivtiess) D (10,431.86) 6,545.05 (2237115) (3,986.81) (2239483 (5,14332)

4. The Company is engaged in a singte line of business and operates in single geographical srea. Accordingly, there is no separate reportable segment disclosure required
under IND AS 108

5. During the half year ended 30th September 2025, ths Company commenced amortisation of other financial assets, comprising project and pre-operative expenditures
over its remaining useful life, in accordance with the methodoldgy determined by the management.

6. During the half vear tnded 30th September 2025, the Authority extended Fund Support amounting to Rs. 27,700 crore to the Company on 30th September 2025 for the
purpose of facilitating the prepayment of its existing borrowings: either in full or in pari. Pursuant fo the said Fund Support, the Company has prepaid ifs entire
outstanding rupee term loans aggre_gating 10 Rs. 26,610 crore on 1st. Oclober 2025, which were due to various: lender banks Further, out of the balance Fund Support, the
Company has bought back bonds aggregating to Rs. 1,100 croro on 8th October 2025

7. Previaus period figwies have been regrouped and rearranged 1o make them comparable with the current period figures.

For AAAG & Co. LLP

Chartered Accountants
Fimy Regn No, : 004924N

(CA Ankit Gocel)
Partner
M.Ngp, 522208

Date: 10/11/2025
Place: New Delhi

For and on hehalf of Board of Directors
DME Developmient Liniited

Q%«su”f

(Anantd” Manohar)
Director & CFO
DIN; 09822685



AAAG & CO. LLP

Chartered Accountants
@ info@aaagca.com @ 011 - 46664600, 9999884280 | LLPIN: AAV-1182

Independent Auditor's Certificate on Book Value of Assets of the Company Contained in Columns
A to ) of "Statement of Security Cover and Statement of Compliance Status of Financial Covenants
in respect of non-Convertible debentures of M/s. DME Development Limited as at and for the

quarter ended September 30, 2025" (“the Statement")

To,

The Board of Directors, DME
Development Limited

G-5 & 6, NHAI Building, Sector-10,
Dwarka, New Delhi-110075.

1. We, AAAG & Co. LLP, Chartered Accountants, the statutory auditor of DME Development
Limited ("the Company"), have been requested by the Management of the Company to
certify book values of assets of the Company contained in Columns A to J of the Statement,
and whether the Company has complied with financial covenants with respect to the listed

secured non-convertible debentures issued and outstanding as at September 30, 2025.

2. The Statement is prepared by the Company from the unaudited books of account and other
relevant records and documents maintained by the Company for the quarter ended September
30, 2025 pursuant to requirements of Circular no. SEBI / HO / MIRSD / MIRSD CRADT/ CIR / P /
2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India in terms of
regulation 54 read with regulation 56(1)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 15(1)(t) of
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (hereinafter
referred together as "the SEBI Regulations"), as amended, for the purpose of the Non-

Convertible debentures issued by the Company.and outstanding as at September 30, 2025.

% B CO,

© Registered Office: AAA House, 64, Okhla Estate Phase |1l (Near Modi Mill),
New Delhi - 110 020 www.aaagca.com



Management's Responsibility

3. The preparation of the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances.

4. The management of the Company is also responsible for ensuring that the Company
complies with all the relevant requirements of the SEBI Regulations and for providing all
relevant information to the Debenture Trustees and for complying with all the covenants
as prescribed in the terms of Offer Document / Information Memorandum / Debenture

Trust Deed.

Auditor’s Responsibility

5. Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD CRADT/CIR/ P/
2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our
responsibility for the purpose of this certificate is to provide a limited assurance on
whether the book values of the assets of the Company contained in Columns A to J of the
Statement have been accurately extracted and ascertained from the unaudited books of
account of the Company and other relevant records and documents maintained by the
Company, and whether the Company has complied with financial covenants of the

debentures.

6. A limited assurance engagement involves making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. The procedures performed vary in nature and timing from a
reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have

been obtained had a reasonable assuranc ment been performed.




b)

d)

e)

f)

g)

Accordingly, we have performed the following procedures in relation to the statement:
Obtained the Statement from the management.

Verified that the information contained in the Statement have been accurately extracted
and ascertained from the unaudited books of account of the Company as at and for the
quarter ended September 30, 2025 and other relevant records and documents
maintained by the Company, in the normal course of its business.

Verified and examined the arithmetical and clerical accuracy of the information included
in the Statement.

Reviewed the terms of Offer Document / Information Memorandum / Debenture Trust
Deed to understand the nature of charge (viz. exclusive charge or pari-passu charge) on
assets of the Company.

Obtained Register of Charges kept by the Company as per the requirements of the
Companies Act, 2013 to understand the composition of charges already created on assets
of the company.

Read the terms relating to financial covenants of the debentures and recomputed the
financial covenants.

Performed necessary inquiries with the management and obtained necessary

representations.

We conducted our examination and obtained the explanations in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India (ICAI). This Guidance Note requires that we comply with

the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality
Control {SQC) 1, Quality Control for Firms that Perform Audits and Review Historical

Financial Information, and Other Assurance and Related Services Engagements.




Conclusion

10. Based on the procedures performed as referred to in paragraph 7 above and according to
the information and explanations provided to us by the Management of the Company,
nothing has come to our attention that causes us to believe that the book values of the
assets of the Company contained in Columns A to J of the Statement have not been
accurately extracted and ascertained from unaudited books of account of the Company as
at and for the quarter ended September 30, 2025 and other relevant records and
documents maintained by the Company and that the Company has not complied with

financial covenants of the debentures.

Restriction on use

11. This certificate is addressed to and provided to the Board of Directors of the Company
solely for the purpose of submission to the Debenture Trustee and should not be used by
any other person or for any other purposes without our prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it

may come without our prior consent in writing.

For AAAG & CO LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 004924N

(Ankit Goel) %
Designated Partner%’ od Ack
Membership Number 522308
Place: New Delhi

Date: 10-11-2025

UDIN: 25522308BMJFLP9333



DME DEVELOPMENT LIMITED
Statement of Security Cover and Statement of Compliance Status with Financial Covenants in respect of Non-Convertible Debentures of the company
Coverage Ratio as on 30th September, 2025

(Amount in Lakhs)

Column A Column B Column C ColumnD | ColumnE Column F Column G | ColumnH | Columnl ColumnJ Column K ColumnlL |ColumnM Column N Column O
Particulars
Exclusive Charge Pari-Pasu Charge Assets not |Elimination Related to only those items covered by this certificate
offered as |on (amount
security in negative) |Total Cto H
Carrying
Value/ book
value for
exclusive
Description of Other Debt charge Carrying Value/ book
Assets for which Asssets shared by  [Assets on Amount assets value for Pari-passu
this certificate Debt for Pari Pasu debt which there considered Market value where Market charge assets where
Debt for . . : . . market .
relate ) , which this |holder (includes |[is pari pasu more than for Assets . Value for |market value is not
which this Other . . . value is not ) ) Total Value
.. certificate |debt for which this [charge once (due charged on , Pari Pasu |ascertainable or
certificate secured debt | . . . . . ascertainabl . (=K+L+M+N)
being issued Pemg is |ssuefi & other Fexcludmg to exclu§|ve Exclluswe cor charge applicable (For Eg
issued debt with pari pasu |items plus pari Basis applicable Assets Bank Balance, DSRA
charge) covered in pasu market value is not
column F) charge) (For Eg Bank applicable)
Balance,
DSRA
market
value is not
applicable)
Book Value [Book Value Yes/ No |Book Value Book Value Relating to Column F
Assets
Property, Plant and
Equipment
Capital Work-in-progress
Other Financial Asset 27,32,177.99 27,32,177.99 27,32,177.99 27,32,177.99 27,32,177.99
Right of Use Assets
Goodwill
Intangible Assets
Intangible Assets under
development
Investments
Loan(Refer No. )
Trade Receivabls (Refer
Note-)
Inventories
Cash and Cash
equivalents 27,70,526.32 27,70,526.32 27,70,526.32 27,70,526.32 27,70,526.32
Bank balance other than
cash & cash equivalents
Others (Refer Note-6) 10212.63 Yes 10212.63 10212.63 10212.63 10212.63
Total 55,12,916.94 55,12,916.94 55,12,916.94 55,12,916.94 55,12,916.94
Liabilities
Debt security to which
Certificate pertains 17,71,000.00
Other debt sharing pari-
pasu charge with above
debt
Other Debt
Subordinate Debt
Borrowings
Bank
Debt Securities
Others
Trade Payables
Lease Liability
Provisions
Others (Refer Note-
10,11) 32,16,068.20
Total 49,87,068.20
Cover on Book Value 1.11
Cover on Market Value N/A




DME DEVELOPMENT LIMITED

Disclousre of Related Party transaction for the period of 01.04.2025 to 30.09.2025

[Amount in crore

Annex

Additional disclosure of related party transaction- applicable only in case the related party transaction related
toloans, inter-corporate deposits, advance or investments made or given by the listed entity/subsidiary. These
g the reporting period when such transaction was undertaken

details need to be once, duri

Details of the Party (Listed entity/subsidiary) entering into the
transaction

Details of the counter party

In case monies are due to either party
as a result of the transaction

In case any financial indebtedness is incurred
to make or give loans, inter-corporate

Details of the Loans, inter-corporate deposits, advances or
investments

Value of the deposits, advances or investments
5. No. related party value of the
Type of related party transaction transaction (< action during the -
asapproved | o ting period bt
celtionshio ofthe by the audit porting p ess(loan/i securedy | PUTPOSe for which the funds
elationship of the Counterparty committee Opening ssuance Interest ecure be utilised by the
Name PAN Name PAN with the listed entity or its Closing Balance of Cost Tenure Tenure  |Unsecure :
Balance rate(%) ultimate recipient of
subsidiary debt/any d funds(end-usage)
other
etc)
T DME Limited AACHDS496K National Highways Authority of India AAATNI963H 100% Shareholder Expenditure incurred on behalf of DMEDL 112680 112680 | 48,997.46 50,124.26
2 DME Development Limited AACHD9496k National Highways Authority of India AAATN1963H 100% Shareholder Reimbursement to NHAI against expenditure - - 44,740.00 44,740.00
incurred on behalf of DMEDL

3 AAC National Highways Authority of India AAATNI963H 100% Shareholder Equity Share issued - - 5,385.00 5,385.00

4 AAC National Highways Authority of India AAATN1963H 100% Shareholder Annuity received from NHAT 1,925.67 1,92567 - 1,92567

5 AAC National Highways Authority of India AAATN1963H 100% Shareholder Fund Support Received from NHAI 486753 27,701 - 27,701

3 AAC rachi Mittal BDBPM1148) t0Cs 0.06 -

7 AAC Sudha Damodar AFHPDS768A Director Any Other transaction 0,03 -

B AAC Rajesh Rajan ADLPR8450M Director Any Other transaction 0,03 -
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